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Thisdocumentand any related presentationshavebeenpreparedby No Va Land InvestmentGroupCorporationόάbƻǾŀƭŀƴŘέor the ά/ƻƳǇŀƴȅέύsolelyfor useat its presentationto prospectiveinvestorsand may not be taken away,
reproducedor redistributedto anyother person. Byattendingthis presentation,youareagreeingto be boundby theserestrictions. Anyfailure to complywith theserestrictionsmayconstituteaviolationof applicablesecuritieslaws.

Thispresentationdoesnot constituteor form part of, andshouldnot be construedas,anoffer to sell,subscribeor issueor the recommendationor solicitationof anoffer to buy,subscribefor or acquiresecuritiesof the Companyor any
of its subsidiariesor affiliates in any jurisdiction in which suchoffer, solicitationor salewould be unlawful prior to registrationor qualificationunder the securitieslaws of any suchjurisdiction or an inducementto enter into an
investmentactivity. Nopart of this presentation,nor the factof its distribution, shouldform the basisof, or be relied on in connectionwith, anycontractor commitmentor investmentdecisionwhatsoever.

Theinformation containedin thesematerialsόάLƴŦƻǊƳŀǘƛƻƴέύhasbeenprovidedby the Companyor, with respectto marketdata, industrydata,andother industrystatistics,derivedfrom publicor third-party sourcesandhasnot been
independentlyverified. No representationor warranty expressor implied is madeasto, and no relianceshouldbe placedon, the fairness,accuracy,completenessor correctnessof the Information or opinionscontainedherein and
nothingin this presentationis,or shallbe relieduponas,a promiseor representationby the Company. It isnot the intention to provide,andyoumaynot rely on thesematerialsasproviding,a completeor comprehensiveanalysisof the
/ƻƳǇŀƴȅΩǎfinancialor trading position or prospects. TheInformation and opinionsin thesematerialsare providedasat the date of this presentationand are subject to changewithout notice. Noneof the Companynor any of its
respectiveaffiliates,advisersor representativesshallhaveanyliability whatsoever(in negligenceor otherwise)for anylosshowsoeverarisingfrom anyuseof thesematerialsor their contentsor otherwisearisingin connectionwith the
material.

Thisdocumentcontains,and any related presentationmay contain, financialinformation regardingthe businessesand assetsof the Companyand its consolidatedsubsidiaries. Suchfinancialinformation may not havebeenaudited,
reviewedor verified by any independentaccountingfirm. Theinclusionof suchfinancialinformation in this documentor any related presentationshouldnot be regardedasa representationor warranty by the Company,any of its
affiliates,advisersor representativesor anyother personasto the accuracyor completenessof suchƛƴŦƻǊƳŀǘƛƻƴΩǎportrayalof the financialconditionor resultsof operationsof the Companyandshouldnot be relieduponwhenmaking
aninvestmentdecision.

Theinformationcontainedhereinis preliminary,limited in natureandsubjectto completionandamendment. All opinionsandestimatesincludedin this documentspeakasof the dateof this document(or earlier, if so indicatedin this
document)andaresubjectto changewithout notice. Neither the Companynor anyof its affiliates,advisersor representativesmakeanyundertakingsto updateanysuchinformationsubsequentto the datehereof.

ThisdocumentcontainscertainάŦƻǊǿŀǊŘ-lookingstatements.έAll suchforward-lookingstatementsaresubjectto certainrisksanduncertaintiesthat couldcauseactualresultsto differ materiallyfrom thosecontemplatedby the relevant
forward-lookingstatement. Suchforward-lookingstatementsare madebasedonƳŀƴŀƎŜƳŜƴǘΩǎcurrent expectationsor beliefsaswell asassumptionsmadeby, and information currentlyavailableto, management. Cautionshouldbe
takenwith respectto suchstatementsandyou shouldnot placeunduerelianceon anysuchforward-lookingstatements. TheCompanydoesnot undertaketo reviseforward-lookingstatementsto reflect future eventsor circumstances,
nor canit giveanyassurancethat future eventswill occur,that projectionswill be achieved,or that its assumptionsarecorrect.

Thisdocumentcontainscertainstatisticalanalyses. Numerousassumptionswereusedin preparingthe statisticalinformation,whichmayor maynot be reflectedherein. TheCompanyhasnot verifiedsuchinformationwith independent
sources. Assuch,no assurancecanbe givenasto the statisticalƛƴŦƻǊƳŀǘƛƻƴΩǎaccuracy,appropriatenessor completenessin anyparticularcontext; nor asto whether the statisticalinformation and/or the assumptionsuponwhich they
arebasedreflect presentmarketconditionsor future marketperformance. Thestatisticalinformationshouldnot beconstruedaseither projectionsor predictionsor aslegal,tax, financialor accountingadvice.

DISCLAIMER
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VIETNAM: STRONG GDP GROWTH AMID COVID-19

Source:GSO,  KBSV Research

Å±ƛŜǘƴŀƳΩǎ vм нлнм D5t ƎǊƻǿǘƘ ǊŜŀŎƘŜŘ 4.48% y-o-y equal to that of the last quarter 
showing certain economic recovery and bright prospects for the real estate sector (amid of 
third wave of COVID-19 pandemic)

Å Inflation still remainedlow at 0.3% compared to the same period last year, being the lowest 
level in 20 years

Å Experiencingthe 4th wave of COVIDς19, however, the situation is under control with prompt 
action of both central and local authorities

GDP continuesgrowing positively (+4.48% y-o-y)

Stable interest ratessupports the recovery of the economy
Vietnam investing heavily in infrastructure to support economic 
growth and real estate industry
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HCMC: CONDOMINIUM MARKET IN A QUIET QUARTER

Source: CBRE.

(1) Luxury: >4.000 USD/m2 | High-end: 2.000 ï4.000 USD/m2 | Mid-end: 1.000 ï2.000 USD/m2 | Affordable: < 1.000 USD/m2

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Q1 2019

Q1 2020

Q1 2021

Luxury High-end Mid-end

Inactive market 

Å Shortage of supply and limited sales volume due to third wave of 
COVID-19.

Å Key Infrastructure Projects in the city resume for construction after 
delaying for a certain amount of time (Metro Line 1 & Thu Thiem
Bridge)

Å Primary supply in HCMC mostly concentrated in the eastern districts 
which had developed rapidly in the last 5 years. 

Q1 2021: 
EFFECTS FROM 

COVID-19 
PANDEMIC AND 

TET SEASON

Law on Investment 2020 - Effective date: 1 Jan 2021

Improvements:

Å Simplify conditions to be a developer of a commercial housing project

Å Add more forms of land use to carry out investment projects to build 

commercial houses, etc.

Amended Construction Law - Effective date: 1 Jan 2021

Å Simplifying administrative procedures

HCMC Condominium, New Launch Supply, Q1 2021 HCMC Historical Absorption Rate HCMC Condo - Future Supply, and Sold Units

Take ïup 
rate ~ 90%

NEW 
DEVELOPMENT 

OF LEGAL 
PROCESS TO 
SUPPORT THE 

MARKET
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SATELLITE CITIES: ATTRACTIVE MARKET WITH STRONG INVESTMENT FLOW 

Condo units of satellite cities in 1Q2021

Villa/Townhouse supply mainly from Dong Nai in 1Q2021

Dong Nai
1,083 units
20%

BR-VT
0 unit
0%

BinhDuong
1,893 units

34%

HCMC
2,539 units

46%

Long An
0 unit

0%

13 projects

5,515 units

(-49% q-o-q)

Dong Nai
1,623 units
81%

BR-VT
7 units
0%

BinhDuong
0 unit

0%

HCMC
346 units

17%

Long An
24 units]

1%

9 projects

2,000 units

(+1% q-o-q)

Source: DKRA.

2,504

0

1,083

1,893

0

HCMC Long An Dong Nai Binh Duong BR-VT

New launches

346

24

1,623

0 7

HCMC Long An Dong Nai Binh Duong BR-VT

New launches
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34%

14%

52%

Supply by region

Binh Thuan

Vung Tau

Phu Quoc

INFRASTRUCTURE IMPROVEMENTS TO BOOST HOSPITALITY REAL ESTATE

Source: NDO, DKRA

6 projects (4 new projects and new phases 

of 2 current projects)

778 villas (250% y-o-y)

196 units absorbed (480% y-o-y)

New supply in Q1/2021 (South of Vietnam)

30
128 152

244

778

4
13

59
99 196

Q1/2020 Q2/2020 Q3/2020 Q4/2020 Q1/2021

Villa

Supply Sold

56%

44%

Supply by region

Binh Thuan

Vung Tau

3 projects 

222 townhouses/shop houses

164units absorbed

0

159

418

550

222

0
85

145

250

164

Q1/2020 Q2/2020 Q3/2020 Q4/2020 Q1/2021

Townhouse

Supply Sold

Phan Thietairport

Long Thanh airport

Ben LucςLong Thanh
Expressway(47km) -2024

HCMC -Trung Luong 
Expressway

(50km) ς2010

DauGiayςLien Khuong
Expressway (200km) -

2025

DauGiayςPhan Thiet
Expressway (99km) - 2022

Bien Hoa ςVungTau
Expressway (77km)

Long Thanh ςDauGiay
Expressway(55km)

Note: The data is exclusive of the number of products that have not completed sales contracts. 
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PRODUCT STRATEGY

Source: Company information

Creating a destination and life style.
Developing large-scale projects in potential tourism
localities, developed infrastructure and convenient
connections.

Å Hotels and Resorts

Å Second home units (villas, townhouses, condole, 
shophouse, etc.)

Å Product lines for the elderly: Regional retirement 
resorts and other products.

Product category:

HOSPITALITY -RESIDENTIAL REAL ESTATE INDUSTRIAL REAL ESTATE

Focusing on researching and developing industrial
zones in provinces such as Ba Ria - Vung Tau,
Dong Nai, Long An.

TRUNG TÂM TP.HCM

RESIDENTIAL REAL ESTATE

Focusing on high-end & 
mid-end income 

population, selecting 
key areas of HCMC with 
diversified products and 

multi-facilities.

Å Complex: Apartment
- Office - Commercial
- Service Complex

Å Low-rise building:
Villas, Townhouse,
Shophouse.

Product category:

The synchronous and 
completed urban area 

that pursues 
"environmentally 

friendly" standards on 
planning, architecture, 

and environment.

Å Villas, townhouse, 
shophouse

Å Commercial - Service 
Complex

Product category:

SATELLITE TOWNSHIPCENTRAL PROJECTS

REMAIN RESPONSIVE TO THE MARKETȳS NEEDS, PRIORITIZING MARKETABILITY AND CONNECTIVITY OF THE PRODUCTS
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HCM CBDs

Dong Nai

PREMIUM LANDBANK WITH PRONOUNCED DEVELOPMENT POTENTIAL

# Indicates traveling time from HCMC to location of bƻǾŀƭŀƴŘΩǎsatellite township and second home projects & integrated resortsSource: Company information as at 31 March 2021

LANDBANK & UNDER RESEARCHAPPROX. 5,400 HECTARES

~ USD 45Billion GDV

PREMIUM LANDBANK LOCATED AT STRATEGIC LOCATIONS ACROSS SOUTHERN AREAS OF VIETNAM, ESPECIALLY IN HCMC & DONG NAI PROVINCE

25 Mins

6 Hrs

1.5 Hrs

4 Hrs

6 Hrs

Vinh Hao ïPhan Thiet
(101km)

Phan Thiet ïDau Giay
(199 km)

Phan Thiet airport

Long Thanh airport

Trung Luong My Thuan
(51.1 km)

New airport by 2025

New road infrastructure

My Thuan ïCan Tho
(23km)

VungTau

Phan Thiet

NhaTrang, Khanh Hoa

Completed 
project

38%

Under 
development

62%

Sold
40%

Unsold
60%

GDV FOR COMPLETED AND UNDER DEVELOPMENT PROJECTS

NET SALEABLE AREA

15 Mins
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AQUA CITY

Source: Company information

Construction

Permits:
Done Done 4Q2021

Completed:
58 sample model houses, Clubhouse Forest, 

park 1
Clubhouse, outdoor sport area, marina

Under 

Construction:

Infrastructure, shopping mall, townhouses, 

embankment

Infrastructure, townhouses, embankment, 

sport complex
Land clearance

Expected

handover:
2022 - 2024 2022 - 2024 2022 - 2024

Aqua Riverside CityAqua City Phoenix Island
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Construction

Permits:
Done 4Q2021 2Q2021

Completed:
Villas (50%), shop houses (10%), Ocean 

Pool, lagoon

Sample model houses, amenities, sales 

gallery, landscape

Infrastructure: Under construction Starting soon Under construction

Under 

Construction:

Welcome center, hotel, café, park and 

restauranté 

Sample model houses and infrastructure, 

embankment

Villas, shop houses, Wondersea square,

embankment

Handover: From 2Q2021

NOVAWORLD HO TRAM

Source: Company information

Habana IslandThe Tropicana Wonderland
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Construction

Permits:
4Q2021 3Q2021

Infrastructure: Under construction Under construction

Under 

Construction:
Sample model houses and infrastructure, embankment Sample model houses and infrastructure, embankment

Handover: From 2Q2021

NOVAWORLD HO TRAM

Source: Company information

Happy Beach Villas Morito
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NOVAWORLD PHAN THIET

Source: Company information

Construction

Permits:
Done Done In progress

Infrastructure: 78% 54% In progress

Under 

Construction:

Clubhouses: 85%

Villas: 54%
70%

Golf courses, restaurants, hotels, football and 

tennis courts

Expected

handover:
2Q2021 From 1Q2021 From 1Q2021

Shop housesVillas and clubhouse Amenities
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NOVAHILLSMUI NE

Source: Company information

Construction

Permits:
Done Done Done

Infrastructure: 100% 100% 100%

Under 

Construction:
Base and interior finish Base and interior finish Base and interior finish

Expected

handover:
From 1Q2021

Shop housesVillas Amenities
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PUBLIC INFRASTRUCTURE TO BENEFIT bh±![!b5Ω{PROJECTS

BINH THUANHO CHI MINH CITY DONG NAI

Long Thanh Int'l Airport 

Å Jan,Ψ21: Construction Commencement

Å ExpectedDelivery: 2025(Phase1)

Å After phase1, the Airport expectsto be
the hubof 25mil passengers/year.

ÅNVLbenefited projects: D2, D9, Dong
Nai, BinhThuan

DauGiayςPhan Thiet Express Way

Å SepΨ20: ConstructionCommencement

Å Aril Ψ21: ConstructionPackage1, 2, 3,
and4

Å ExpectedDelivery: 2023

Åb±[Ωǎbenefited projects: NovaWorld
PhanThiet, NovaHillsMui Ne

Phan Thiet Airport

Å!ǇǊƛƭΣ ΨнмΥ  /ƻƴǎǘǊǳŎǘƛƻn 
Commencement

Å9ȄǇŜŎǘŜŘ 5ŜƭƛǾŜǊȅΥ 5ŜŎΣ Ωнн

ÅCapacity: 2 mil passenger/year

Åb±[Ωǎ ōŜƴŜŦƛǘŜŘ ǇǊƻƧŜŎǘǎΥ NovaWorld
Phan Thiet, NovaHillsMui Ne

Rushing the Construction Progress of 
Metro Line 1

Å The Ba Son station and Opera House 
station will be completed by June 2021.

Å 6 train cars of Metro Line 1 will be 
available in May 2021. Trial run will be 
carried out by 2022.

Åb±[Ωǎ ōŜƴŜŦƛǘŜŘ ǇǊƻƧŜŎǘǎΥ 5мΣ 5н ŀƴŘ 
D9
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III.
FINANCIAL 
HIGHLIGHTS



1Q2021 FINANCIAL SUMMARY

Revenue Impressive presales in Q1 2021 Target

(USDm) 1Q2021 1Q2020
Y-o-Y 

Change

Revenue 195 41 372%

Gross Profit 
Margin

38% 38% 0 ppt

Total Assets 6,662 4,001 67%

Inventories 3,904 2,539 54%

NPAT 30 13 132%

Presales: 1,819 units ς increased 152%
y-o-y with hightake-up rates:
ÅAquaCityς91%
ÅNovaWorldPhanThietς71%
ÅNovaWorldHoTramς64%

Handed over 709 units mainly in Saigon
Royal, Aqua City, NovaHills Mui Ne,
NovaWorldPhanThiet,Χ

Å Revenue: USD1.2 billion

Å NPAT: USD178million

Å Presales: 10,000units
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FINANCIAL HIGHLIGHTS ςREVENUE UP 372% Y-O-Y

89 

141 146 

168 
178 

13 
30 

2017 2018 2019 2020 2021F 1Q2020 1Q2021

Source: Company Information, as at 31 March 2021. USD/VND: 23,065. Net revenue, Gross profit. EBITDA from sales of goods, rendering of services, and project transfer.

Margin ratio

Revenue (USD m); CAGR 2016 ï2020: 3% Gross Profit (USD m); CAGR 2016 ï2020: 35%

NPAT (USD m); CAGR 2016 ï2020: 24% EBITDA (USD m); CAGR 2016 ï2020: 32%

501 

659 

471 
361 

1,191 

41 195 

2017 2018 2019 2020 2021F 1Q2020 1Q2021

REVENUE GROWTH: 372% Y-O-Y

140 

222 

136 

224 

16 74 

2017 2018 2019 2020 1Q2020 1Q2021

34% 29%28% 62%

206 

248 

165 

288 

15 

126 

2017 2018 2019 2020 1Q2020 1Q2021

38% 35%41% 80%18% 21% 31% 47% 15%

38% 38%

16%32% 35% 65%
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BALANCE SHEET SNAPSHOT

1,738 2,157
3,067

4,919 5,273

356

820

809

1,307
1,390

2,094

2,977

3,876

6,226
6,662

2017 2018 2019 2020 1Q2021

Short-term Assets Long-term Assets

Source: Company Information, as at 31 March 2021. USD/VND: 23,065. 

Total Assets (USD m); CAGR 2016 ï2020: 41% Inventories (USD m); CAGR 2016 ï2020: 53%

Cash & Cash Equivalents (USD m); CAGR 2016 ï2020: 

36% Ownerôs Equity (USD m); CAGR 2016 ï2020: 33%

1,053 823

2,207

3,480 3,480

44 518

257

262 424

1,097
1,341

2,464

3,742 3,904

2017 2018 2019 2020 1Q2021

Landbank Others

286 

530 

279 

498 
541 

2017 2018 2019 2020 1Q2021

549 

860 

1,054 

1,375 

1,626 

2017 2018 2019 2020 1Q2021
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KEY CREDIT METRICS

Source: Source: Company Information, as at 31 March 2021. USD/VND: 23,065. Net revenue, EBIT and Gross profit from sales of goods, rendering of services, and project transfer.

Note: Adjusted EBIT = EBIT + Financial Income

Profitability Ratio Remained High (%) 

Interest Coverage Ratio (times) Stable Leverage Ratios (times)

Liquidity Remained Healthy (times)

14
21

31

47

16

28
34

29

62

38

2017 2018 2019 2 0 2 0 1Q2021

Net profit margin Gross profit margin

1.79 1.79

3.79 3.63
3.43

2017 2018 2019 2020 1Q2021

Current ratio

0.37 0.40 0.38 0.34 0.29

1.41 1.40 1.41
1.53

1.20

0.85 0.89

1.15 1.17

0.86

2017 2018 2019 2 0 2 0 1Q2021

Total debt/Total assets Total debt/Equity Net debt/Equity

3.58 3.80 2.52
10.03

86.83

2017 2018 2019 2020 1Q2021
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DEBT PROFILE

USD 
36%

VND 
64%

Bonds 
47%

Convertible bonds 
4%

Loans 
49%

2021 2022 2023
After

2023
Total

27.1% 25.6% 34.1% 12.9% 1,863

Debt Maturity Schedule (USD million) Debt By Currency Mix (%)

Debt Structure (%)

508
479

635

242

0

100

200

300

400

500

600

700

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

10,000
2021 2022 2023 After 2023

Source: Company information, as at 31 March 2021. USD/VND: 23,065
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IMPRESSIVE PRESALES IN 1Q2021 - INCREASED 152% Y-O-Y

6,367 

5,084 

10,000 

722 
722 

1,820 

3,184 

5,084 

1,098

1,364

1,900

1,819

2019 2020 2021F 1Q2020 2Q2020 3Q2020 4Q2020 2020 1Q2021

1.7 1.6

2.9 2.9 3.0
3.4

3.9

4.7
5.3

0.1 
0.4 

0.5 

0.8 
0.8

2017 2018 2019 1Q2020 2Q2020 3Q2020 4Q2020 1Q2020 Up to now

152% Y-o-Y growth

Presales Performance (Units) Unbilled Revenue (USD billion)

Units Handed Over mainly in 1Q2021

TOTAL UNBILLED REVENUE OF USD5.3 BILLION TO BE RECOGNIZED PREDOMINANTLY OVER THE NEXT TWO YEARS

Contractual Value - Presales (USD million)

690 

449 

1,694 

167 Χ

645 

1,049 

1,795 

749 

478

404

620

2017 2018 2019 1Q2020 2Q2020 3Q2020 4Q2020 2020 1Q2021

Projects

Aqua City SaigonRoyal NovaHillsMui Ne

Victoria Village NovaWorldPhan Thiet Sunrise Cityview

Source: Company information, as at 31 March 2021. USD/VND: 23,065
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HANDED OVER PROJECTS IN 1Q2021

Source: Company information

SAIGON ROYALNOVAWORLD PHAN THIET

NOVAHILLS MUI NE SUNRISE CITYVIEW
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NEW PHASES OF UNDER DEVELOPMENT PROJECTS

Aqua City ïThe Phoenix Habana Island, NovaWorldHo Tram  Wonderland, NovaWorld Ho TramNovaWorld Phan Thiet

Source: Company information
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IV.
OPERATIONS


