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This document and any related presentations have been prepared by No Va Land Investment Group Corporation (“Novaland” or the “Company”) solely for use at its presentation to
prospective investors and may not be taken away, reproduced or redistributed to any other person. By attending this presentation, you are agreeing to be bound by these restrictions. Any
failure to comply with these restrictions may constitute a violation of applicable securities laws.

This presentation does not constitute or form part of, and should not be construed as, an offer to sell, subscribe or issue or the recommendation or solicitation of an offer to buy, subscribe
for or acquire securities of the Company or any of its subsidiaries or affiliates in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such jurisdiction or an inducement to enter into an investment activity. No part of this presentation, nor the fact of its distribution, should form
the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever.

The information contained in these materials (“Information”) has been provided by the Company or, with respect to market data, industry data, and other industry statistics, derived from
public or third-party sources and has not been independently verified. No representation or warranty express or implied is made as to, and no reliance should be placed on, the fairness,
accuracy, completeness or correctness of the Information or opinions contained herein and nothing in this presentation is, or shall be relied upon as, a promise or representation by the
Company. It is not the intention to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the Company’s financial or trading position or
prospects. The Information and opinions in these materials are provided as at the date of this presentation and are subject to change without notice. None of the Company nor any of its
respective affiliates, advisers or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of these materials or their
contents or otherwise arising in connection with the material.

This document contains, and any related presentation may contain, financial information regarding the businesses and assets of the Company and its consolidated subsidiaries. Such
financial information may not have been audited, reviewed or verified by any independent accounting firm. The inclusion of such financial information in this document or any related
presentation should not be regarded as a representation or warranty by the Company, any of its affiliates, advisers or representatives or any other person as to the accuracy or
completeness of such information’s portrayal of the financial condition or results of operations of the Company and should not be relied upon when making an investment decision.

The information contained herein is preliminary, limited in nature and subject to completion and amendment. All opinions and estimates included in this document speak as of the date of
this document (or earlier, if so indicated in this document) and are subject to change without notice. Neither the Company nor any of its affiliates, advisers or representatives make any
undertakings to update any such information subsequent to the date hereof.

This document contains certain “forward-looking statements.” All such forward-looking statements are subject to certain risks and uncertainties that could cause actual results to differ
materially from those contemplated by the relevant forward-looking statement. Such forward-looking statements are made based on management’s current expectations or beliefs as well
as assumptions made by, and information currently available to, management. Caution should be taken with respect to such statements and you should not place undue reliance on any
such forward-looking statements. The Company does not undertake to revise forward-looking statements to reflect future events or circumstances, nor can it give any assurance that future
events will occur, that projections will be achieved, or that its assumptions are correct.

This document contains certain statistical analyses. Numerous assumptions were used in preparing the statistical information, which may or may not be reflected herein. The Company has
not verified such information with independent sources. As such, no assurance can be given as to the statistical information’s accuracy, appropriateness or completeness in any particular
context; nor as to whether the statistical information and/or the assumptions upon which they are based reflect present market conditions or future market performance. The statistical
information should not be construed as either projections or predictions or as legal, tax, financial or accounting advice.

DISCLAIMER



01.
MARKET HIGHLIGHTS



VIETNAM’S ECONOMY SEVERELY IMPACTED YET EXPECTED A REBOUND

9M2021 GDP up 1.42% compared to 9M2020

Other economy factors compared to 9M/2020 Stable interest rates to support the recovery of economy  

1.8%
Average CPI 
in 9M/2021

US$
22bil

FDI
Increased by 

4.4%

Export Price 
Index

Increased by 
19% 

US$ 
241bil

US$ 
243bil

Import Price 
Index

Increased by 
31%
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GDP Growth among 5 ASEAN countries

2020 2021F

• Vietnam’s 9M/2021 GDP 
growth grew by 1.42% y-o-y 
due to social distancing. 
(GSO)

• IMF: Vietnam growth to be 
highest among ASEAN-5 at 
the end of 2021. 

• International organizations 
remain optimistic about 
Vietnam’s economic growth. 
(VnExpress)
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To prevent the spread of COVID-19 pandemic, Vietnam has carried 
out strict social distancing since July 2021

Q3 2021: SOCIAL DISTANCING DUE TO COVID-
19 PREVENTION

Vaccination for 780,000 children in HCMC  
starting from 27 Oct 2021

Vietnam accepts “Vaccine Passports” from 72 
countries and territories

Carry out “new normal” by adhering to 5K 

rules to safely coexist with the COVID-19 
pandemic

Doses Given: 77.4M (*)
Fully vaccinated: 22.2M

% of population fully vaccinated: 23.0%

Source: Cong thong tin Tiem chung, 25 Oct 2021

Vnexpress, Infographics vn



HCMC: A QUIET QUARTER WITH VERY LIMITED NEW LAUNCH

Source: CBRE.

(1) Luxury: >4.000 USD/m2 | High-end: 2.000 – 4.000 USD/m2 | Mid-end: 1.000 – 2.000 USD/m2 | Affordable: < 1.000 USD/m2

Lowest new supply since 2014

• New launch reached 1,600 condo units in 
Q3/2021, reduced by 73% q-o-q and 67% y-
o-y.

• Sales events are delayed due to the 
lockdown, hence, replaced by online 
launching events and other social networks. 

Sold units recorded in mid-end segment

• Total sold units reached 2,968 units, 
reduced by 40,3% y-o-y. 

• Primary selling prices rise strongly with the 
average price of US$2,688/sqm NSA and 
the increase of 10.9% y-o-y.  

CONDOMINUM: 
New supply 

and sold units 
reduced as a 

result of social 
distancing

HCMC Condominium, Q3 2021 HCMC Landed Property, Q3 2021

New supply and sold rate plummeted 

• Strict lockdown led to the delay in 
launching plan, construction timeline and 
handover status of most projects. 

• Sold rate reduces by 74.3% q-o-q, 
however, demand for housing still 
remains stable. 

Selling prices continue to increase 

• Average prices of US$2,913/sqm LA with 
an increase of 15.7% y-o-y. 

• Attractive payment schemes such as 0-
interest support package, buy-back 
program are implemented. 

• Online transmitters are main methods to 
approach customers.  

LANDED 
PROPERTY:
Very modest 
new launch 
during the 
lockdown

Q4/2021: Market recovery during “new normal” condition“



The rise of Condo in the metropolitan area of HCMC in Q3 2021

Dong Nai continues to lead the Landed Property market in Q3 2021

Dong Nai
246 units
7%

BR-VT
0 unit
0%

Binh Duong
879 units

25%

HCMC
2,250 units

64%

Long An
141 unit

4%

13 projects (incl. 3 new launches and 

10 new phases)

3,516 units

(-22ppt q-o-q)

Dong Nai
422 units
59%

BR-VT
0 units
0%

Binh Duong
38 unit

8%

HCMC
9 units

2%

Long An
0 units

0%

5 projects (incl. 2 new launches and 3 

new phases)

469 units

(-87ppt q-o-q)

Source: DKRA.
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HOSPITALITY MARKET WITNESSES POSITIVE SIGNS DESPITE THE OUTBREAK

Source: DKRA

New supply in Q3/2021

Note: The data is exclusive of the number of products that have not completed sales contracts. 
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25%
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5% 1%
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LEGAL UPDATES

• Establishment of Thu Duc 
City.

• Expectations for specific 
policies and mechanisms 
for Thu Duc City and more 
investment in 
infrastructure projects 
awaiting.

• The Prime Minister has 
proactively directed local 
authorities to complete its 
procedures to disburse 
VND 23,000 billion for land 
clearance compensation 
and constructing the 1st 
phase of the airport.

• The HCMC DONRE has 
sufficiently provided 1,000 
residents' LURC which 
belongs to 16 different 
projects in HCMC, 
including Novaland's
Tropic Garden project in 
District 2.

• Provided LURC to 
several projects in 
HCMC, including 
Novaland's Lexington.

• Decree No. 148/2020/ND-
CP allows the allocation 
and leasing of small 
alternate land in project 
without auctions.

• This decree will benefit all 
NVL’s projects especially 
projects in D.9, D.2

3Q 20211H20212H 2020

• New laws & legislations 
taken into effect.

Law on Investment 2020 -
Effective date: 1 Jan 2021

Amended Construction Law -
Effective date: 1 Jan 2021

Decree No. 31/2021/ND-CP 
simplifies land allocation 
procedures

• Provided LURC to 
Novaland's Saigon Royal.

• SPA signing for Aqua City’s 
home buyers.

• Proposal of amending 
2020 Law on Investment.

(point C, Clause 1, Article 75)

to recognize the developer 
that has the land use right of 
residential land or land use 
right of mixed land between 
residential land an others.



INFRASTRUCTURE DEVELOPMENT IN 3Q2021

LONG THANH INTERNATIONAL AIRPORT
Based on the latest report to the National Assembly:
- Good construction progress.
- First passenger terminal will be built starting from Feb, 2022.

THU THIEM 
BRIDGE NO.2
- Sep. 2021: 
Connection of 
main span
- Apr. 2022: 
Completion.

PHAN THIET – DAU GIAY EXPRESS 
WAY
- Good construction/ disbursement 
progress.
- Aug. 2021: 88% of 2021 plan.

BIEN HOA – VUNG TAU EXPRESS 
WAY
- Sep. 2021: Approval from the Prime 
Minister on investment plan via PPP.
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AQUA CITY

Phoenix Island

Construction

Permits:
Done Done 4Q2021

Completed:

58 sample model houses (5 interior-finished 

units), Clubhouse Forest, Park 1, parks in internal 

areas, protection embankment

Clubhouse, outdoor sport area, marina

Under 

Construction:

Infrastructure, shopping mall, townhouses, 

embankment, Clubhouse Garden, Clubhouse 

River, Hardscape

Infrastructure, townhouses, embankment, sport 

complex

Land clearance

No. 2 Bridge: 32%

Expected

handover:
2022 - 2024 2022 - 2024 2022 - 2024

Source: Company information

Aqua Riverside CityAqua City



NOVAWORLD PHAN THIET

Construction

Permits:
Done Done Done

Infrastructure: 94% 95%
1st phase: 100%

2nd phase: 56%

Under 

Construction:

Clubhouses: 90%

Villas: 272 units finished, 259 units constructed 

60% 

115 units finished

71 units handed over

Finished: Ocean golf, sport fields (1st phase)

Ongoing: Garden golf (97%), restaurants, hotels, 

football and tennis courts (2nd phase – 30%)

Expected

handover:
From 2Q2021 From 1Q2021 From 1Q2021

Source: Company information

Shop housesVillas and clubhouse Amenities



NOVAWORLD HO TRAM

Construction

Permits:
Done 3Q2022 Done

Completed:
Villas (86%), shop houses (seaside 100%, 

hillside 85%),Ocean Pool, lagoon, Koko coffee

Sample model houses: 04 villas and 17 shop 

houses; amenities, sales gallery, landscape, 

embankment

Infrastructure: Under construction Starting soon Under construction (93%)

Under 

Construction:

Welcome center (83%), hotel (63%), café 

(80%), park (83%), kid and gym (69%), and 

restaurant… 

Sample model houses and infrastructure, 

embankment

Villas (80%), shop houses (65%), Welcome

center (50%), hotel pool (50%)

Handover: From 2Q2021

HabanaTropicana



NEW PHASES

NovaWorld Phan Thiet – Ocean Residence

Total area: 57 hectares
Safe and private residence with the view towards the ocean on 
the height of 60 – 80 meters above the sea level.
Launching time: October 2021
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FINANCIAL HIGHLIGHTS



SUMMARY

(USD m) 3Q2021 3Q2020
Y-o-Y 

Change

Revenue 152 96 59%

Gross Profit 
Margin

49% 39% +11 ppt

Total Assets 8,053 5,661 42%

Inventories 4,632 3,473 33%

NPAT 23 93 -75%

9M2021 – STRONG PRESALES RESULTS

5,021 UNITS
~72% TARGET OF 2021

CONTRACTUAL VALUE

~USD2.4 BILLION

Till end of 3Q2021, NVL got total loan disbursement

over 1.3 billion USD which has been allocated in

project development and M&A activities.

Capital Markets

Business Performance



FINANCIAL HIGHLIGHTS – REVENUE UP 77% Y-O-Y

90 

143 148 
171 179 

144 

112 

2017 2018 2019 2020 2021F 9M2020 9M2021

Source: Company Information, as at 30 Sep 2021. USD/VND: 22,855. Net revenue, Gross profit. EBITDA from sales of goods, rendering of services, and project transfer.

Margin ratio

Net Revenue (USD m); CAGR 2016 – 2020: 3% Gross Profit (USD m); CAGR 2016 – 2020: 35%

NPAT (USD m); CAGR 2016 – 2020: 24% EBITDA (USD m); CAGR 2016 – 2020: 32%
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BALANCE SHEET SNAPSHOT
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Short-term Assets Long-term Assets

Source: Company Information, as at 30 Sep 2021. USD/VND: 22,855. 

Total Assets (USD m); CAGR 2016 – 2020: 41% Inventories (USD m); CAGR 2016 – 2020: 53%

Cash & Cash Equivalents (USD m); CAGR 2016 –

2020: 36% Owner’s Equity (USD m); CAGR 2016 – 2020: 33%
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KEY CREDIT METRICS

Source: Source: Company Information, as at 30 Sep 2021. USD/VND: 22,855. Net revenue, EBIT and Gross profit from sales of goods, rendering of services, and project transfer.

Note: Adjusted EBIT = EBIT + Financial Income

Profitability Ratio Remained High (%) 

Interest Coverage Ratio (times) Stable Leverage Ratios (times)

Liquidity Remained Healthy (times)
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DEBT PROFILE

USD 
27%

VND 
73%

Bonds 
59%

Loans 
41%

2021 2022 2023 After 2023 Total

7.9% 28.1% 32.6% 31.3% 2,467

Debt Maturity Schedule (USD m) Debt By Currency Mix (%)

Debt Structure (%)
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PRESALES RECORDED AMID SEVERE LOCKDOWN
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HANDED OVER PROJECTS IN 3Q2021

NOVAWORLD PHAN THIET

SAIGON ROYAL

NOVAHILLS MUI NE NOVAWORLD HO TRAM
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AQUA CITY – SUN HARBOR

NVW PHAN THIET 

AQUA CITY – AQUA MARINA

NVW HO TRAM 

Attractive sales programs and incentives 

Livestream

Aqua

Green 

Lifestyle

LAUNCHING & EXPERIENCING EVENTS



LAUNCHING & EXPERIENCING EVENTS | NOVALAND SALES GALLERY



CORPORATE SOCIAL RESPONSIBILITY 

500+Bil VND 
Actively participate in social activities 

and volunteering, which is an 

enlightened culture since Novaland’s

establishment.

Field Hospital No.10 in HCMCNovaland donated VND100bil to COVID-19 prevention fund

Novaland donated to the Fund of 
“For the Poverty” of HCMC

“0 dong supermarket” to support people with
disadvantages

With the vision of “The 

leader of Real Estate -

Creating tourist 

destinations - Developing 

transport infrastructure”, 

we are responsible for 

implementing a sustainable 

development in accordance 

with sustainable 

development of the world in 

general and Vietnam in 

particular, also, updating 

international practices and 

trends, and aligned with the 

17 Sustainable 

Development Goals of the 

United Nations.
Mr. Bui Xuan Huy - CEO

“

Field Hospital No.14 in HCMC



UTILITY – SERVICE ECOSYSTEM

Source: Company information



PERFECTING NOVAGROUP ECOSYSTEM



AWARDS & UPCOMING IR ACTIVITIES

BEST COMPANIES TO WORK FOR 
IN ASIA 2021

ANALYST - INVESTOR TOUR
NOVAWORLD PHAN THIET 
(Nov-Dec 2021)




